Township of Millburn

2014 Budget Introduction
April 1, 2014




Bottom Line

APPROPRIATIONS
- Within CAP $39,495,313.17 2%
- Outside CAP $12,361,938.10 4.4%
- Total $51,857,251.27 2.5%
REVENUES
- General Revenues $7,405,402.89 1%
- Surplus Anticipated $3,800,000.00 (9.5) %
- Amount to Be Raised $37,779,879.81 4.3%
- Library $2,871,968.57 .8%
- Total $51,857,251.27 2.5%
Municipal Tax Rate $.464 .02 cents



BUDGET ANALYSIS

Throughout all budget analysis & permutations, ultimately taxes can only
be raised in "whole” penny increments per $100/assessed valuations

For the last 5 years we have held to a 1 cent increase based on the major
events below- even though our nondiscretionary commitments have
increased annually at a rate greater than 1 cent:

+ Privatization of Garbage (2012)

+ Unusual increase in business/building permits (2012)

- Reduction in Capital Improvement spending of $500,000 (2013)

- Reduction of Surplus balance of $3 million over last 4 years to get to “penny”

Increase to 2 cents in 2014 to increase capital for:
Public Safety
Emergency Infrastructure



Municipal Increase on Home Value

MUNICIPAL TAX RATE PROPERTY VALUES
YEAR RATE $500,000.00 $700,000.00 $900,000.00 $1,078,440.00  $1,300,000.00 $1,600,000.00
2013 0.445 $2,225.00 $3,115.00 $4,005.00 $4,799.06 $5,785.00 $7,120.00
2014 0.464 $2,320.00 $3,248.00 $4,176.00 $5,003.96 $6,032.00 $7,424.00
INCREASE 0.02 $ 95.00 $ 133.00 $ 171.00 $ 204.90 $ 247.00 $ 304.00

COST PER DAY $ 0.26 $ 0.36 $ 0.48 $ 0.56 $ 0.68 $ 0.83



APPROPRIATIONS BREAKDOWN

INSURANCE $8,056,244.49 $7,500,358.69 6.9%
LIBRARY $2,871,968.57 $2,850,172.00 0.76%
PENSION $3,114,338.00 $3,201,768.00 -2.81%
SOCIAL SECURITY $884,850.00 $867,500.00 1.96%
DEBT SERVICE $2,005,595.62 $1,950,596.00 2.74%
JT. TRUNK MAINTENANCE $1,201,149.97 $1,229,395.93 -2.35%
LANDFILL $1,833,000.00 $1,833,000.00 0.00%
UTILITIES $1,307,500.00 $1,332,500.00 -1.91%
INTERLOCAL AGREEMENTS $347,853.68 $339,498.61 2.40%
PAYMENTS OF UNFUNDED

ORDINANCES $100,000.00 100.00%
SALARY AND WAGES $20,067,754.68 $19,624,703.00 2.21%
TOTAL NON-DISCRETIONARY $41,790,255.01 $40,729,492.23 2.54%
DISCRETIONARY FUNDING $6,534,634.91 $6,621,599.55 -1.33%
CAPTIAL IMPROVEMENT FUND $1,455,000.00 $1,200,000.00 17.53%
RESERVE FOR UNCOLLECTED TAXES $2,077361.35 $2,022,367.48 2.65%
TOTAL BUDGET $51,857,251.27 $50,573,459.26 2.5%




REVENUE BREAKDWON

2014 AND 2013 REVENUE COMPARISON

2013 2014 DIFFERENCE % CHANGE
SURPLUS ANTICIPATED $4,200,000.00 A $3,800,000.00 A ($400,000.00) 9.5%
GENERAL REVENUES
ALCOHOLIC BEVERAGES $38,000.00 $38,000.00 $0.00 0.0%
OTHER $20,000.00 $20,000.00 $0.00 0.0%
FEES AND PERMITS $175,000.00 $175,000.00 $0.00 0.0%
MUNICIPAL COURT $340,000.00 $340,000.00 $0.00 0.0%
INTEREST AND COSTS ON TAXES $210,000.00 $210,000.00 $0.00 0.0%
INTEREST ON INVESTMENTS AND DEPOSITS $25,000.00 $25,000.00 $0.00 0.0%
PAR 3 GOLF $140,000.00 $140,000.00 $0.00 0.0%
HOTEL USE AND OCCUPANCY $440,000.00 $440,000.00 $0.00 0.0%
RECREATION FEES $235,000.00 $235,000.00 $0.00 0.0%
SWIMMING POOL $380,000.00 $380,000.00 $0.00 0.0%
SUBTOTAL GENERAL REVENUES i’ $2,003,000.00 : $2,003,000.00 " $0.00 0.0%
ENERGY RECEIPTS TAXES $2,368,523.00 $2,368,523.00 $0.00 0.0%
BUILDING DEPARTMENT FEES $475,000.00 $475,000.00 $0.00 0.0%
RECEIPTS FROM DELINQUENT TAXES $625,000.00 $625,000.00 $0.00 0.0%
MINIMUM LIBRARY TAX $2,850,172.00 $2,871,968.57 $21,796.57 0.8%
OTHER REVENUES " $1,845,786.95 4 $1,833,879.89 ($11,907.06) -0.6%
CAPITAL SURPLUS $100,000.00 $100,000.00 0.0%
[TOTAL REVENUES $14,367,481.95 g $14,077,371.46 ($390,110.49) 2.7%
AMOUNT TO BE RAISED BY TAXES $36,205,977.32 $37,779,879.81 $1,573,902.49 4.3% |

TOTAL REVENUES $50,573,459.27 $51,857,251.27 $1,183,792.00 2.3% |



BUDGET SCHEDULE

April 1, 2014 — Introduction

May 6, 2014 — Further detailed presentation
and adoption of budget

Budget questions can be directed to:
2014budget@millburntwp.org



